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1. DEPARTMENT HAS CONTACTED BOTH CHASE AND FR REPORT 
MINERALS. NEITHER ORGANIZATION IS MOVING WITH ANY DEGREE 

OF URGENCY ON PROPOSAL CONTAINED LANDE S LETTER OF FEBRUARY 
5 TO CHASE. HOWEVER, MEETING BETWEEN FENN AND BUTTON 
TENTATIVELY SCHEDULED FOR FIRST WEEK OF APRIL. BUTTON HAS 
AGREED TO ADVISE PAUL OF IFFCO DIRECTLY ON RESULTS OF MEET- 
ING. 

2. PARA 1 OF REFTEL NOTWITHSTANDING, BUTTON OF OPINION 
BALL IN INDIAN COURT. HE STATED HE AGREED CONSIDER INDIAN 
PROPOSAL IF GOI OR USG COULD COME UP WITH SOME FORMULA TO 
ASSURE INDIANS WOULD BUY PHOSPHORIC ACID OVER LONG TERM. 

HE IS PREPARED TO EXPLORE WITH CHASE WHAT THAT BANK CAN DO 
TO HELP, BUT IS NOT PREPARED TO MOVE TO DECISION ON CONTRACT 
OR INVESTMENT UNTIL GUARANTEE PROBLEM SETTLED. HE DOES NOT 
THINK VISIT BY MOF OR IFFCO OFFICIAL TO NEW YORK AT THIS 
LIMITED OFFICIAL USE 
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TIME WOULD SERVE ANY USEFUL PURPOSE. KISSINGER 
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